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GENERAL - New Sqith Wales 


The numer of persons registered for unemployment benefit fell in 
September, and an uoturn in labour demand was reported from some industries. 
Production of basic materials and processed foods was well maintained during 
the September quarter, but other items of factory production, building approvals, 
moter vehicle registrations, retail sales and money turnovers (as shown in bank 
debits) exhibited no clear sign of improvement in the quarterly comparisons with 
1960, as shown belov. The domward trend in savings deposits has come toa 
halt, and trading bank liquidity has reached a high level. 
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March Quarter June Quarter September Quarter 

Employment: Total Civilian 1.7(Mar.) - 0.5 (dune)  — 1e5 (August) 
New Buildings Approvals, Wellings No. -23,1 -33.7 2567 
ALL Types, Value -13,7 25.8 ~LO.L 
Preductim: Coal 506 604 669 
Electricity Wes 5 ed, 560 
Steel 9 7.8 8.3 
Cement Bah, 503 — 9.2 
Meteor Vehicles: New Reg's,All Types -14.8 1565 -28 1 
Retuil Sales  : Large Sydney Stores - 0.5 - 5el, - 609 
Debits to Customers A/c:Trading Banks 4.3 - 1.7 - 700 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (Se3 also graph p,126) 

Mac aaennt for ene fell off in the first eight months of 1961, 
but September statistics of the numbers on unemployment benefit, registered for 
placement, and employed in large private factories, show an improvement 
(probably party seasonal) in the employment position. 


From a seasonal peak of 1,212,300 in December 1960, civilian employ- 
ment in New Seuth Wiles (exeluding defence forces, rural workers and female 
domestics) has declined by 38,400 to 1,173,900 in August 1961; decreases were 
12,500 in March quarter, 19,400 in June quarter, 4800 in July and 1700 in August. 


Employment in August 1961 was 17,600 lower than in August 1960, with 
Government higher br 13,000 & private ’employment less by 39,600. In the month 
of August 1961 there was a rise of 600 in Government and a fall of 2300 in 
private employment. The fall has been heaviest in the factories group where a 
decrease of 900 in August brought the total down to 435,800, which is 27,800 
or 6 percent. Z.ess shan a year agoe (However, as shown on the next page, there 
was seme improvement in September in employment in large private factories). 
Falls were also recorded in August 1961 in transport (700), building (400) and 
trade. 


WAG AND SALARY EARNERS IN CIVIL EMPLOYMENT 
Mow South Wales palais 


onelogy| Government: Private | T ot al Total 
P Q 


819,300 | 322,200[ 270,900 [870,600 | 1,141,500 | 2,949,700 
| 820,400 | 322,700] 270,300 | 872,800 | 1,143,100 | 2,9522-700. 
847,800 | 340,700{ 273,000 | 915,500 | 1,188,500 | 3,050,000 
849,400 | 342,100} 272,500 | 919,000 | 1,191,500 | 3,055,300 


844,200 | 336,200 283,000 | 897,400 
334.600 284,900 | 890,'700 
0 


00 | 3 Q| 285,500 1$83,400 
Building | Transport] Finance | Retai 

Factories! & Costr.|& Commun. 

1,63 ,600 | 76,300 | 132,800 }116,100 [102,600] 85,200 | 214, 


436,700 | 75,100 135,300 | 118,900 {100,500/ 90,300 | 218,600 | 1175,600 
S00 | 0O_ | 134,800 0,300! 90,900 | 218.8 


| 1,180,400 


3,021,800 
1,175,600 
173,90 


3,600 110 


Total civilian employment in Australia fell by 2200 to 3,007,700 in 
August 1961; this was the smallest decrease in any month since January. Private 
employment fell by 2600 in August but Government employment continued to rise, and 
at 809,200 was equivalent to 26.9 percent. of total employment, as against 25.6 
percent, in August 1960, Increases were recarded in August 1961 in Victoria (500) 
and Western fustralia (900); but these were offset by decreases in New South Wales 
(1700), Queensland (1500), Tasmania (300) and South Australia (200). 


Persons N.S.W. Victoria Queensland South Aust, Western fust. Tasmania AUSTRALIA g 
Oe ee ne ee ea 
meee 7800 3 ? 3 y 900 191,600 2,300 3,009,900 

gust 19 TEI 4900, 079300 3823000 2633700 192; 500 337300 30075700 
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: An employment survey of larger privately-owned factories in 
New Seuth Wales (conducted by the Department of Labour and National Service 
and the Commonwealth Statistician) shows more recent trends in factory 
employment. In these factories, falls moderated from over 4000 in May 1961 
to 1200 in August, and in September, for the first time since the end of last 
year, there was an increase of 2600 to a total of 221,700; this was still 
20,400 less than in September 1960. The increase in September this year was 
partly due to the re-engagement of 1100 workers who had been stood down 
temporarily in August at a rubber works and to a slight seasonal expansion in 
the food industries, but there were also increases in many other firms, in 
particular in the metal, electrical, glass and textile industries, whilst 
contraction in the motor and other transport industries continued. In 
September the number of firms increasing staff (22 percent. of the 770 firms 
in the survey) excecded those reducing staff (20 percent.) for the first time 
this year. The nunber of firms working overtime (60 percent.) was also greater 
than in recent months while the number working short-time (mainly in textiles) 
fell to 2 percent. 


In contrast to the September increase in New South Wales, the 
Australian total in this sample of factory employment fell by a further 2,400 
in the month to 444,600. However, this decline was more than accounted for 
by a temporary stand-down of 6,800 workers in the motor industry in Victoria 
and south Australia; most other industrial groups showed some rise in employ- 
ment during the month. 


EMPLOYMENT I) LARGER PRIVATE FACTORIES SURVEYED ~— Now South Wale 


| 


959 Aue 1960 | Sept 91960] Nov e1960} 1961] Aug .1961| Sept .196 
18,600 17,400 


Building Materials 


Basic Materials 49,000}; 42,500 42,'700 
Transport Equipment 22,300)| 23,100 19, 300 
Other Metal Manufact.| 5'7,400]| 61,600 52,300 


12,800|} 13,200 | 12,700} 12,'700 
31, 200]) 32,600 27,900 | 27,800 
27,4001] 28,100 . 


| 28,300 |} 28,600] 26,200 | 25,100 00 
203,900 | 219,700 | 220,600 | 220,800] 198,500 | 197,500 | 200,000 
21,600] 214600 21,500 || 22,200] 21,800 | 21,600 00 


Chemicals 
Clothing, Textiles 
Other (Excl. Food) 


Total, excl. Food 
Food, Drink, Tobacco 


TOTAL: Males 174,800 181,400 | 182,000 | 183,200} 169,800 | 168,900 | 170,'700 
Females 5.700} 59,900 60,100 9,800] 50,500 | 50,200 | 51,000 


| i ; \ 
230,500 11241, 300 242,100 243,000} 220.300 | 219,100 } 221,700 


Unplaced applicants for employment, as registered with the Commonwealth 

t Service in New South Wales (incl. A.C.T.) fell from a peak of 43,100 
in July 1961 and 43,000 in August to 38,900 (28,000 males and 10,900 females) in 
September, which conpares with a total of 12,100 in September 1960. The decline 
of 4200 in the past two months might be partly ascribed to seasmal factors 
and compares with a decrease in the corresponding period of 3400 in 1960. 
Increased demand for labour is reported for factories, public works and services, 
and the number of unfilled vacancies registered rose from 5600 in July and 6200 
in August to 7500 in September. The number of persons on unemployment benefit 
fell from 24,300 at the end of August (the highest since December 1952) to 21,100 
in September; the main decreases were in the Sydney metropolitan area (2500 to 
13,300), Newcastle (200 to 1400) and Wollamgang (100 to 1300). 


UNFILLED VACANCIES: Males 
Females 


Persons 


UNPLACED APPLICANTS 


Metrop, Area n 
Rest of State e 


States Males 
Females 


Persons 
ON UNEMPLOYMENT BENEFIT " 


116 

In Australia the number of unplaced applicants for employment fell 
for the second successive month, from 113,400 in July and 110,700 in August 
to 109,100 in September, the latter movement resulting from a rise of 300 in 
males and a fall of 1900 in females. This improvement was recorded despite 
the inclusion in tie September figures of some 6100 persos affected by 
temporary stand-downs in the Victorian and South Australian motor industries 
and an industrial dispute at Mt. Isa, Queensland. Seasoal factors generally 
strengthened the enployment position, except in Queensland where meat workers 
were laid off. The number of persons receiving unemployment benefit, which 
had increased from 10,400 in October 1960 to the post-war record of 62,100 at 
the beginning of September 1961, decreased by 2500 to 59,600 at the end of 
the month. A fall of 3200 in New South Wales and smaller falls in Victoria 
(100), Queensland (300) nd Western Australia (400) offset increases in South 
Australia (1400) aad Tasmania (100). 


UNPLACED APPLICANTS Persons on UNEMPLOYMENT BENEFIT 


1952-53 1/10/1960 2/9/1961 30/9/1961 
New Bouth Wales 25,1006 3,800 21,100 
Victoria 
Queensland 
South Australia 
West. Australia 
Tasmania 


Australia 110,700 00 
@ December, 1952. # January, 1953. 


MOTOR VEHICLE REGISTRATIONS (See also grarh. p.127) 


Registzations of new motor vehicles (excluding motor cycles) in 
New South Wales in September 1961 remained steady at the August figure of 7600, 
as compared with an increase of 400 to 11,100 in September 1960. Comparing 
1961 with 1960 registrations in New South Wales fell by 15 percent. in January- 
June and by 30 percent. in September quarter; corresponding decreasea in 
Australia were 21 percent. and 31 percent. 


O | i gons{| Other | Total | 

[1960 J" 196i T1960 T1961 1960 _| 1961; 19607 1967 | 1960 F “i961 
January-Jung 34,300 | 28,400 8, 000 11, 700| 94200 || 53,800 | 45,600}146, 300) 115,200 
July 6,000 | 4,500] 2,100} 1,300); 9,700} 7,000! 26,000) 17,400 
August 6,600 10,700} '7,600}] 28,700) 20,000 
September | _7,100_ 11,100} _7,600) 28,300) 19,500_ 


Sept 00_| 31,500! 22,200! 83,900! 56,900 
NEW SOUTH WALES RAILWAYS 


Railway goods traffic of 4.1m. tons in July-August 1961 was a record 
for this period but passenger traffic of 42.9m. was 2 percent. less than last 
year. Lower carnings and higher working expenses reduced the surplus m working 
account in July-August from £2.3m. in 1960 to £1.2m. in 1961. 


NeSelle RATIWAYS = Sly & August 1957 qo55 Aish, 1960 1961 
Passenger Journeys millions 432 Herat 42.28 4328 4209 
Goods (exclelivestock) mill.tons 336 3.09 3458 3.98 eO7 


Gross Earnings £million 12.81 12.18 13 235° 14.89 14.271 


Working Expenses " IZ 632. 11485 11.97 32261 13455 
Surplus,Working Account " oD 033 1.38 2628 ito 


PRODUCTION — New South Wales (See also graph p.127) 


New South Wales coal production so far this year has been main- 
tained at the relatively high average of 80,000 tons per working day, and 
total production up to October of 14.4m. toms, compares with 13.6m. tons in 
the corresponding period of 1960. 


Production of pig iron, steel and electricity was at record levels 
in September quarter 1961. But statistics of other factory products (for 
July and August, and in some instances also September 1961) show that for 
most building materials (cement, brick, tiles, fibro sheets, paints), most 
electrical goods (motors, refrigerators, radios, television sets, toasters), 
car bodies, internal combustion engines, soap, and most textile and clothing 
items, production was less than a year earlier although in many cases the 
downward trend of early 1961 seems to have been arrested. Production of 
processed foods (dairy and wheat products, preserved vegetables) this year 
has been higher than last year. 


ae MONTE 


U A-R-DT ER 
June. |. Sept.| June | Sept. | Septembe 
960 1.96 1960 f 1961 | 1960 | 1961) 
Coral) metcns | 16.5! 182 


Electricity mekWhe 9,200 9,992 
Gas metherm) 12125112549 
'|Pig Irom 000. tons} 2,399) 2,750 
Ingot Steel 000 tans} 3,503 | 3,750 
Cement 000 tans] 1,046!1,168 
Bricks million | 447| 463 


Motor Car Bodies thousand 70.8| 59.7 
Electric Motors thousand 1,145; 1,126 
Refrigerators thousand] 121.2; 102.6 
El.Washing Machines thousand) 94.8} 89.7 
Radios thousand 260; 305 
Television Sets thousand 326 | een 


Yarns (All Types) Melbse 36.6] 34.5 
Woven Cloth:Cotton mesdeydse| 17.1; 18.2 
Woollen & Worsted " SeOl tet 
Rayon & Synthetics uh 6 


NEW BUILDING - Approvals (See also graph pe 127) 


Approvals for new dwellings (houses and flats) in New South Wales 
numbering 2613 in September 1961 were 416 less than in the previous moth and 
1222 or 32 percents less than in September 1960, For the nine months ended 
September, total dwelling approvals declined by 28 percents from 33,396 in 
1960 to 24,159 in 1961, with approvals for houses falling by 20 percent. and 
for flats by 48 percent. The value of all building approvals in New South 
Wales in the January-September period fell by 17 percent. from £190m. in 1960 
to £158m. in 1961, with decreases of 21 percent. (to £86m.) for dwellings and 
10 percent. (to £73m.) for other buildings. 


JansSept. | 3,744 26,920] 85.5 | 63.3 68,176] 39549 
Jane—Septe Reb 5A 1. 8,855 | 3 396 108.9 80,7 83,041 485 of 
Jane-Sept.| 19,583 | 4,576 |24,159| 85.6 T2017 60,261 | 409.0 


2,718 | 988 | 3,706! 12.2 11.3 9,391} 5869 
2,738 | 1,313 || 4,051] 14.3 7.9 5961 
2,989 | 846 |! 3,885| 2.8" 10.9 61.3 
2,072} 420 || 2,492) 9.0 8.1 51.9 
2,361; 607 || 2,968)10.1 8.0 43 67 
2,479} 550 | 3,029)11.7 10.7 hob 
September 2,251 | 362 ff 2,613! 9.6 1204 53.2 


PART II: FINANCE AND TRADE ue 


CENTRAL BANKING AND SHORT TERM MONEY MARKET = Australia 


Australia's internationa). monetary reserves, exceeded £500m. at 
the end of June in each of the years 1957 to 1960. Thereafter, with a 
heavy excess of imports over exports they fell rapidly to £374m. in February 
1961, but recovered to £53lm. in May (including proceeds of a loan of £78m. 
from the International Monetary Fund) and stood at £575m. in&«ntsvher, 1°61. 


zold and Balances Held Abroad by the Reserve Bank, which represent 
the major part of Australia's international reserves, rose from £322m. in 
the first week of January 1961 to about £490m. in the second half of August 
1961 and have since remained near that figure. This increase of £168m. 
(including the £78m. loan mentioned above) compares with a decrease of 
£102m. during the corresponding period of 1960. Reserve Bank holdings of 
public securities were reduced from £642m, in January to £498m. in October 
1961, and were then £94ms less than a year earlier. A decrease in Other 
Assets from a peck of £119m. in April 1961 to £32m. in October, (which is 
close to their usual level) indicates repayment of short-term loans made 
earlier in the year to the banking system. 


On the liabilities side the note issue of £424me in October 1961 
was £6me less then in October 1960, reflecting a halt of the long-term 
upward trend in this item, which had risen by £22m. and £15m. in the two 
preceding twelve-month periods. The Reserve Bank's policy of maintaining 
the liquidity of the trading banks at appropriate levels is reflected in a 
reduction of the Statutory Reserve Accounts from £310m. in April 1961 to 
£214m. as from the last week of July; this total was £84m. less than in 
October 1960 and the lowest for this item in the past eight yearse 

'___ RF SERVE BA AUSTRALIA CENTR 

First Wed Net Gold & + Gold and}Public | Other j Notes _Trading Banks | Other j| TOTAL As- 

nesday of For Exch. | yes eee ate Assets} om | Statut- | Other | Liabi-| sets and 
1 ; ! 


4 


! 

| 

1959-Oct.| 514 | 425 | 481 | 
1960-Jane| 547 = ||-—«-462 513 | 
~hly| 512 | 496 | Sa 
-Oct. 42, ‘| 360 | 592 | 
196l-Jen.s| 376 322 | 642 | 
~July | boi r 461 | 498 


~Octe a 490 | 498 
s at end of preceding month, 
Loans accepted by authorised dealers in the short-term money 
market reached £100m, for the first time in July 1961 and stood at £105m. 
in the first week of October, when they were £12m. more than a year earlier. 
Figures availablo up to August indicate that most of the additional funds 
this year came from the banks. Minimum rates of interest for call money 
were reduced fron between 25 and 3 percent. in 1960 and the first half of 
1961 to 2¢ percent. as from July, and the maximum rate for fixed periods 
fell from between 4g and 4% percent. early in 1961 to 3% percent. in October. 


LOANS ACCEPTED AND OUTSTANDING 


SHORT TERM MONEY MARKET = LOANS ACCEPTED AND OUTSTANDING = 
| RATES 


1960-October! 


1961-June 
August 
Septe 
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MAJOR TRADING BANI:S = Australia 


A feature of the current trading bank position is the relatively 
high liquidity ratio (i.e. ratio of cash and Government securities to total 
deposits) of 25 percent. in September 19%61. This compares with 17.9 percent. 
in September 1960, to which the ratio fell following a substantial rise in 
advances and a decline in international reserves. 


Contributing to the current improvement in the liquidity ratio 
has been the policy of the Reserve Bank in lowering the Statutory Reserve 
Depceit ratio fron about 17 percent. throughout 1960 ad early 1961 to 12.4 
percent. (the lowest since the war) in August and September 1961. 


Deposits, at £1728me in September 1961, were £32m. higher than 
in September 1960. Following a seasonal fall of £70m. between March and 
July 1961 they rose by £27m. in August and September; last year a decline 
of £78me in March--July was followed by a further fall of £10m. in August~ 
September. A continued increase in Fixed Deposits, £1lm. in September 
1961, brought their total to £514m.,when they represented 30 percent. of 
total deposits, compared with 22 percent. a year agoe In the twelve months 
ended September 1961, Fixed Deposits rose by £148m. whilst Current Deposits 
(interest and non--interest bearing) fell by £116m. 


Advances declined by £14m. to £1001m. in September 1961 and were 
then £76m. less than in September 1960. In the preceding twelve months 
advances had increased by £147m. 


MAJOR TRADING BANKS - Business within i usta alia 
(DEPOSIT S OF OUSTOMERS | ADVANCES |STATU- /G ash | RATIO TO DEPOSITS 
Fixed Cu UrEeA t_| Total | to Custo+TORY SeoURrtons idvan-| [ Stat-| Cas Cash 
TInt | Other | i mers __|RESERVEI ITIES | | Re 


—_— : [Parecant. 
1159/1,611 | 936 ] 250 | 292 J 66 | 56.2 115.5 | 22.3 
118511,647 | 930 | 250 | 324 | 7 | 56.5 115.2 | 2401 


j 

! | 

1325 | 1,784 | 935 308 | 375 | 66 | 5204 11763 | 2407 
| 


! 
1233 | 1,706 | 1,060 303 248 70 | 62.2 |17.8 | 18.7 
1226 | 1,696 Le77 298 237 66 | 6325 |17.6 | 17.9 
1961mtareh 4A5 102 Zee ay Me iaf den ks Ole 307 27h 69 | 5761 | 17.3 | 1904 
-July | 486 105 | 1110) 25701 | 1,035 219 288 76 | 60.8 | 12.9 | 21.4 
| August! 503 102 | 1106/1, "711 | 1,015 213 | 321 | 68 | 59.3 112.4 | 22.7 
210° a) YS a A) IESrRE ol 7128 a; | as ToQ_i 12el. | 2500 
TEBITS TO CUSTOMERS! ACCOUNTS — New South Wales 
(Excl. Auste Gov't accounts at metrope branches & Central Bank transactions) 
After a very steep rise during 1960, the upward trend in money 
turnovers in New South Wales, as measured by the amount of debits to trading 
bank accounts, was reversed in 1961. As compared with the corresponding 
periods of the previous year, debits had risen by 20 percent. in 1960; hows 
ever they were only 4 percent. higher in March quarter 1961, and in the June 
and September quarter they were lower than in 1960 by 2 percent. and 7 per- 
cent. respectively, 
Percent.Rise (Fall-) om 
BANK DEBITS Weekly Average — £million ____ Previous Year ss 
New South Wales 998; 4939" 1960 1067 1958 1959 1960 1961. 
Year ended June 230-3 248 09 2958 B21 67 5.0 Sel 18.8 8.8 
March Quarter 22265 23967 29303 305.6 Vet Te? = 22 Ae3 
June ‘Quarter 23367 26002 3213 31567 0.8 114 2305 -1.7 
Sept. Quarter 23303 21202 32702 304.3 Ae2 16.6 20.2 -7.0 


TRADING BANK ADVANCES ~ Now South Wales (including AeCsT.) 


& classification, according to main industry of borrower, of 
advances by major trading banks in New South Wales shows that over the year 
ended June 1961 there were decreases of £6me in personal advances for building 
(including home purchase) and £6m. in other perscnal loans, as against increases 
of £3me and £7m. respectively for these items in the previous yeare In the 
year ended June 1961 there were also falls of £4m. to rural industries md £2m. 
to builders, whilst increases of £9m, to manufacturing industries, £4me to 
wholesalers, £2m. to finance companies and £lgm. to public authorities continued 
the upward trend of earlier years for these groups. As a proportion of the 
total, loans to rurel industries fell from 25 percent. in 1949 and 24 percent. 
in 1959 to 21 percent, in 1961, and building loans (to firms and persons) fell 
from 18 percent. anc. 17 percent. to 14 percent. in the respective years, whilst 
loans to manufacturers, traders, finance houses and government authorities 
gained in relative importance. In advances granted for business purposes, 
those to companies rose from £170m. cr 54% of total business loans in June 1959 
to £196m. or 58 percent. in 1960 and £216m. or 62 percent. in 1961, with a 
corresponding decline in other business loans from £147me and £145me to £133m. 


ADVANCES - Major Trading Banks - NeS.W. and A.C.T. — As at end of June 
Main Industry of Borrower |_AMOUNT IN £MILL, | PERCENTAGE OF TOTAL 


& Y i 4 O 3 QO8O 06 96 


Rural Industries 2503 | 2305 R214 | 2007 
Manufacturing | 2009x) 1904 18.8 | 2029 
Trade: Wholesale(incl. wool) : NCB: | 1267 
Retail a2 9.3 Deh 
Finance (excl.building soc.) j Ae3 
Building & Home Purchase: 
Builders & Societies 2 hed 
Individuals (f) | On2 
Other Personal Loans g 
Others 


ak 
4 Persenal loans by purpose. x Not strictly comparable because of reclassifications. 


SAVINGS BANKS - New South Wales and juistralia 


In each of the first six months of 1961 withdrawals from savings 
banks in New South Wales exceeded new deposits, and in spite of interest credits of 
£16m., there was a net increase of only £5m. in depositors! balances in this 
period. However, « record volume of new deposits in July and August more than 
offset a high level of withdrawals, and total deposits rose in the two months by 
£llm. to £580me, as compared with an increase of £12m,. to £554m. in the same 
period of last year. Similarly, deposits in Australia, after declining in the 
first half of 1961, rose in July and August by £32m. to £1609m; this exceeded 
the £28m. increase in July-August of 1959 and 1960. Increases in savings bank 
deposits at this tine of year may be partly attributable to the banking of 
income tax refunds; in July 1961 there was also an increase of ¢ percent. to 
3% percent. in interest rates com savings accounts. There was a further increase in 
balances in September 1961,- to £584m, in N.S.W. and £1625m, in Australia, 

SAVINGS BANKS - i, 


£m i i 
‘ManmsnssitWinie a ange [oTwonlth | State €)P 
INTEREST! WITH | ; Ctwealth | State &| Private} 
| haded | prawars | NET RISE | 5.0 pong Goel B | 


ft 
| N 3 | 
1960: July-Doc. | | 56440 
1961: Jan.—June 33509 56962 
July 58K | 5S7hLe7 
August 57 of 579 08 


1959: July-Aug. 89 o4 49843 
1960: July~Aug. 105.5 | 55440 
£961: July—Aug. \ 1526 | 8 | { Pts} 


1959: July-dug. | 05 | 20005 | 2802 ; 43703 | 21he9 | 141906 
1960: July-Aug. | 3 309.1 | 281 460.4 | 27853 | 1550.9 
1961: July—Aug. J of 313.0 | 31.69 475 9 305 o4 1609.3 


a 
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RETAIL SALES - New South Wales & /ustratia (See also graph pe 127) 


Retail sales in New South Wales (exeluding vehicles, parts 
and petrol) of £267m. in June quarser 1961 were £8-4m- more than in 
Mareh quarter, as against a seasonal rise of £11.2m, at this time last 
year. The rate of increase over the corresponding quarter of the 
preceding year has fallen progressively from 10 percent. in June quarter 
1960 and 6 percent. in December quarter to less than 1 percent. in June 
quarter 1961. Sales in other States showed a simiZar trend, and the 
Australian total of £688m. in June quarter 1961 was only 0.6 percent. 
more than in June quarter 1960, as against rates of increase of 3% per- 
cent. and 7 percente respectively in the two preceding quarters. 


RETAIL SALES (Excl. Motor VelvGe Beco mot don PERCENT .RISH OVER PREVIOUS YEAR 


Vv s, Petrol) NoSaWe Other States Anstraiia NeSoWle Other States Australia 

1960: March Quarter 25308 3919 64507 amley) alkeat 11.4 
June " 265.0 41851 683 o1 10.4 11.9 11.3 
September us 268.0 41.7.6 685.68 82 10,0 93 
December ul 307 04 AT7 8 7185 02 662 hae 6.8 

1961: March Ml 25828 £09 of 66822 200 Ae5 365 
June il 267 62 42023 687.5 0.8 0.5 0.6 


Comparing the June quarters of 1960 2d 1961 increases were 
recorded in New South Wales in the food group (4s percent.), in clothing 
(2g percent.) aid in "other goods" (13 percent.), but these were largely 
offset by falls in electrical goods and furniture (each 8 percent.), in 
hardware (4 percent.) and in beer, wine and spirits (3.3 percent. )ey with 
a decline of £7m. or 8 percent. in sales of motor vehicles, parts and 
petrol, the total turnover for ali groups fell from £351m. in June quarter 
1960 to £346m. in 1961. These changes should be viewed in the light of 
price changes over the period, as indicated by the following increases in 
the Consumer Price Index (Sydney): food group 5.3 percent. clothing and 
draperyl.5 percent., household supplies and equipment 2.5 percent. 


Annyal turnover totals also reflect the diminishing rate of sales growth 
during the year 1960-61. Including the motor group, total sales for the 
year were £1447ms, or £59m. (402 percent.) more than in 1959-60, as compared 
with an increase of £147m. (11.9 percent.) in the previous year. After 
appreciable increases in 1958~59 and 1959-60 sales of electrical goods 

fell in 1960-61 by £2m. or 3 percent. Sales of beer, wine and spirits 
(excluding clubs) declined by 1 percent. in 1960-61, but in the other 
groups shown below there were increases ranging from 2 percent. to 8 per 
cents 


VAWE OF RETAIL SALES OF GOODS - NEW SOUTH WALES 


T { : 
(June Quarter jYear ended June | 
1.200 1,96). , 1.959 _,_ 1.960. 3,96), | L961 


Smill. Rise (Fall~)Percent 
(perereenne intron -O_ Preceding Voor 
Food and Groceries (9106 | 9506) A402} Bol! 441 369] 388 
Beer, Wine, Spirits | 2he5| 2307) -304 | Boh | -303 | 
Clothing,Drapery,Footwear 5464) 5507) 628 , 1262) 24 
Hardware,China,Glassware 17.5) 16.8; 11.1 | 10.1 / -4.0 
Eleetrical Goods Wye | alg Kon ieee een) eee 
Furniture,Floor Coverings 11.4! 10.5} 6.7 | 20.0! -7.9 
Other Goods - 48231 4920) 3 | 1263 1.4 | 1931 208 | 2.1 |_ 8.5 
TOTAL OF ABOVE 265.0/26722} 4o9 | 10:4; 008 
Motor Veh's,Parts,Petrol | 8508) 78.8) 1254) 2301. | -8e2 | 332) 345 | 12.9_ | 214 
at ek 1960 655 | Ges dad 


WHOLESALE TRADE -— Now South Wales W226 

Wholesale trade turnovers in New South Wales (as indicated by 
Sales Tax statistics) throughout 1960 had been about 10 percent. higher 
than in 1959. However, in March quarter 1961 they were higher by only 2 
percents and in June quarter they were 63 percent. below the corresponding 
quarter of 1960, Turnovers of £1372m. in the year 1960-61 were 4 percent. 
higher than in 1959-60, as compared with increases of 7 pereente in 1959-60 
and 6 percents in each of the four previous yearss 


WHOLESALE TRADE ~ Net Taxable and Exempt Sales by Reg. Traders - New South Wales 


PERCENT. RISE OVER PREVIOUS YEAR 
-~58 1958-59 | 1959-60 } 1960-6] 
6.8 79 jel 948 


310.0 


September Q, 28762 
December Q, 30906 33644 46 8.7 209 949 
March Qe 27507 2739 542 -0.7 neal 203 
June Q 296.60 £0 Al bel 9 6.5 P 
i} 
ioe Mrs QO | 9 P 


RETAIL SALES ~ Large Sydney Stores 


; As compared with corresponding periods of 1960 the yalue of 
sales in large Sydney stores in 1961 fell by 0.5 percent. in March quarter, 
5el percent. im Jume quarter, and about 7 percent. in September quarter. 
For the nine months ended September, sales in 1961 were 404 percente less 
than in 1960, as against an increase of 7.0 percent. between 1959 and 1960. 
Stock values, which throughout 1960 and the first half of 1961 had been 
between 2 and 6 percent. higher than in the corresponding periods of the 
previous year, were for August 0.4 percent. lower in 1961 than in 1960, 


i er R 
Mareh Quarter 5) Th gO eee On OO enOs5 |reedul ej a dgot! meSe3 
June Quarter 73 | Th 59 0.9 662 \- Stele 1e2 -6.9 hed 362 
July | 261 26 | Sah |= 161 | 067 |= 6.7 | =2.0 | =6.7'| 363] — 066 
August | 27; 27 | -Ool| 165 | 1203 |- 3.6 | 1.9 | -525 507 | — Od 
| September L 26). 76 5 860) Bah | _ 362 [-62AB] Ook | 2529} be 
ones 


SYDNEY STOCK EXCHANGE 


After a slight improvement during the June quarter of 1961 Sydney 
share pices weakened again in the September quarter. The daily index for 
industrial shares fell from 340 early in June to 316 at the end of September, 
but rallied to 320 by the third week of October. 


SYDNEY STOCK EXCHANGE 
INDUSTRIAL SHARE INDEX 


1609060 16011060 506061 1927261 2009,61 2929a61 18410,6] 
575.0 287el, SkOes S2lk9 S2ke2) 16.0" <S19.8L 


RETAIL HIRE PURCWiSE, Operations of Finance Businesses 


Hire purchase balances outstanding in Australia declined at the 
rate of £7m. a month in the first half of 1961, and by £6m., £4m., and £3m. 
respectively in July, August and September, when balances outstanding ,£393me, 
were £5'7m. or 13 percent. less than in December 1960. Balances outstanding 
in New South Wales at £158m. in August 1961 were £16m. or 9 percents less 
than in December 1960 as compared with a fall of 14 pereent. during this 

pericd in the other States. 


BALANCES OUTSTANDING 


New South Wales Other States Afustralia 
1960 - September £168m. £266m. £434me 
December £174m. £2'76me £450m. 
1961 - August £158m. £238m. £396m. 
- September Nede Nee £393Ime 


aes 


COMMONWEALTH AOQGOUNTS 


In the September quarter, 1961, receipts from income tax 
(£88.4m) were £12.9". higher than in September quarter 1960, but this 
increase was offset by falls of £7.3me (to £20m.) in customs duties and 
£7.6m. (to £35.31.) in sales tax; total revenue of £280.5m. in the 
quarter was only £0.5m. higher than last year. However, expenditure 
in the quarter rose by £30-9".- to £377.6m., mainly through increased 
commitments for social services (£11.6m.), payments to the States 
(£7.5me), worksssubsidies and debt chargess 


1960 
Customs shee | 7.3 | 20% 0 ' Social Services 734 ‘ 
Excise | 5342 61.7| 61,3 | States:General Grants 4809 | 5500; 60.0 
Sales Tax | 36. | 42.9) 35.3 Other 173 | W768 | 20.3 
Income Tax 6223 Thed| 8804 Defence (incl.Cap. ) A5el | 45e9! 50,0 
Payroll Tax a 154| 15.3 | War & Repat. 6 2 22.9 | 27.01 26.3 
Estate & Gift Duty | 3.8 | | Ae5| Ao9_ | Capital Works (ex. Def. } 86627) Seer | a5eL 
| Debt Charges eal Pole ere Pal aly 
Total Taxation |1924 | 2263122502 | 
P.MeGe, Radio, TV. 3507) 3607 | PeMeGe, Radio, TV. B | 2707! 2705 | 2808 
Other Revenue ee 18.0: 18,6 | Other Expenditure 13923 i} or 
i i i I } 
Tot | 23407 | 280,0'280,.5 | Total 2807 34007 : 37726 _| 
@ Excl. debt charges. % Incl. debits to loan funds of £2.1m., 0e5m., 0e9ms 


respectively. 


After a sharp reduction from £367m. in January 1961 to £180m. in 
July, the Treasury bill issue rose seasonally to £261m. in September, and at 
that level was £7ms more than in September 1960, 


TREASURY BILLS(Incl. Seasonal Notes) 


Outstanding at end of Mamta — mili. vganuary June July August September December 
SMEG) 268 171. +169 201 239 322 
196 0 323 201 195 222 254 350 
196.2 367 186 180 206 261 


NEW SOUTH WALES ACCOUNTS 


Government revenue totalling £41.1m. in September quarter 1961 was 
£4e4m. more than in the same quarter of 1960, due partly to earlier payment 
of Commonwealth health benefits and also to increases in the General Grant 
and State tax collections. Governmental expenditure, other than debt 
charges, in the quarter rose by £3.1m. to £33-6m. Revenue from the State 
railways and bus services fell by £700,000, but revenue from Harbour Services 
was higher by a like amount through inclusion of Newcastle and Botany Bay 
ports as from this year. Expenditure on account of the business services 
rose by £700,000 to £23.4me Gross loan expenditure om works and services 
rose by £le2me to £12.5m. in the 1961 quarter, 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - £ million 


September Quarter September Quarter 
1959| 1960/1961 | Bxpenditure 1959 | 1960 | 1962 
1667 | 18s2\ 1966 bio Nebt Charges 508 6.1 607 
10.4] 1125 | 12,0 Other Expenditure 

Other Governmental 605) 720} _903_ excluding above: 

Total Government 33.6 5607] Hales | Governmental 28.0 | 30.5 | 3326 
Railways 19.5} 21.8] 21.2 Railways V7ege | eee one 
Tram & Bus Service 960) 269) 2sS | Tram & Bus Service | 3.3 3.2 343 
Harbour Services £ 4 08] 1.0] 1.7 | Harbour Services f| 05 | _ 07 9 
_ Total Business __ Toe each ! 

TOTAL REVENUE 2802 ! aoe 


% Sydney Harbour ¢ oe as from n 1961, al also Botany me and wei Are 


PART III; RURAL INDUSTRIES ee 


THE SEASON ~ New South Wales (See also graph pe126) 


In inland areas of the State good rainfall during July and August 
1961 was followed by comparatively dry weather in September nd the first half 
of October. Consequently, prospects for wheat and other cereals have deterior- 
ated, and earlier expectations of a record crop might have to be revised, 
Shearing progressed well, and stock and pastures remained in fairly good 
condition except in western and north-western districts where rain was urgently 
needed» North and South Coast districts and the adjacent tablelands had 
sufficient rainfall, and seasonal conditions there remained good. 


RAINFALL INIEX = New South Wales "Normal Rainfall" = 100 for cach period 


DAIRYING = New South Wales 


The winter decline in dairy output in New South Wales was halted 
earlier than usual this season, and wholemilk output in July-August of 42.5m. 
gall. in 1961 was 8 percent. higher than in 1960, and, excepting 1959 (43.1m. 
gall), the highest for this period since the war. The intake of all the main 
users in these two months was higher in 1961 than in 1960. 


WHOLEMILK +» New Saith Wales — Million Gallons 
; | 
1957-58 | 1958-59 ; 1959-60 | 1960-61 | 1961-62 
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Wool deliveries into the Sydney, Newcastle and Goulburn stores 
in September quarter totalled 566,600 bales in 1961, being 12000 bales or 
2 percent, more than in 1960 (when wet weather delayed shearing) but less 
than in the September quarter of the five preceding years, The quantity 
sold in the 1961 period was less than in 1960 or 1959, and at the end of 
September 399,000 bales remained unsold in store. The average price 
realised in the quarter rose from 47d. per lb. greasy in 1960 to 55d. in 
1961 but, because of lower quantities offered, sales preceeds fell from 
£17.3me to £15.7m., respectively. 
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RECEIPTS AND DISPOSAL OF WOOL = New South Wales Stores, Exeluding Albury 
| i 
| 
1960 


1958 


| Sydney | Neweastle, | Total 
i ‘_ Goulb ‘_N 


Carry-over from June 
RECEIPTS, July-September 


Total 
DISPOSALS, July-September 


BALANCE IN STORE, End of September 


___-_-_ september Quarter 


Wool selling brokers report that the main purehases in September 
were made by Japan, with good support from the United Kingdom, the Continent, 
Eastern Ettrope and Australian mills. Prices eased from the opening level 
by up to 5 percents for fine wool md toa lesser extent for ecarser weels, 
The average price m a full-clip basis for the manth of September wag 55d. 
per lbs greasy which, although lds less than in June, July and August, was 
645ds more than in September 1960 and 3.6di more than the average of the 
1960-61 season. 


WOOL PRICE = N.3.W. = Pence per lb. greasy - (Average Priee that would 
j if whole clip were sold at priee level of month shown 
| | 
eptemdea Novemb anuary Mg bhate 235 


1958-59 47.01] 4760 | 15.0 Wos5 ee $5800 55.00 | eS 
1959-60 59,0 V1 $720 56,0 53.0 | 55.0 | 5540 5754 
(6) i 
@) 


| 
| 
e i ASe | 4865 | 50.0 | 50.0 57.0 56,0 | 5104 
1961-62 56.0 Ni 56.0? ; 560 F 


N: Nominal P: Preliminary 


Wool deliveries in September quarter were higher in 196] than in 
1960 in most States, and the Australian total rose by 11 pereent, frem 
1.84m. bales to 2.05m. bales. Sales were also greater and this, tegether 
with a rise in average realisation from 47d. to 54d per lbe greasy, raised 
proceeds for the three mmths from £49m. to £58m. 


Ne ee September Quarter 1938. 1959. 1960. 1961_ 
Received by Brokers 000 Bales 1,762 2,102 1,843 2,049 
S old by Brokers uJ : 609 783 801 82) 
Average weight per bale sold lb. of greasy wool 310 307 309 313 
Total Value of Sales £millian 36267 59228 A902 = 8 405 
Average Value per bale of greasy wool £60 £76 £61 coy al 


Average Value per lbe of greasy wool 47d 59a 47a 540 


